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31 December 2007 (cont’d)

18. PROVISION FOR SOLID WASTE DISPOSAL

Group/Company
2007 2006
RM RM
At 1 January 119,133 263,125
Reversal of provision no longer required - (149,812)
Additional provision during the year (Note 22) 76,428 69,498
Utilisation of provision during the year (59,530) (63,678)
At 31 December 136,031 119,133

The Group has to dispose of solid waste in accordance with environmental requirements. A provision has been
made for estimated solid waste based on service provider's price quotation.

19. TRADE AND OTHER PAYABLES

Group Company
2007 2006 2007 2006
RM RM RM RM
Trade payables
Third parties 14,917,786 14,443,526 7,280,519 7,771,032
Other payables
Other payables 659,371 697,007 537,349 518,814
Value added tax payable 314,840 151,873 - -
Accruals 2,644,973 2,591,092 2,149,780 2,289,012

3,619,184 3,439,972 2,687,129 2,807,826
18,536,970 17,883,498 9,967,648 10,578,858

The normal trade credit term granted to the Company ranges from 60 to 90 days.

20. REVENUE

This represents the invoiced value of goods sold less trade discounts and returns.

21. FINANCE COSTS

Group Company
2007 2006 2007 2006
RM RM RM RM
Interest expense on:
- term loans 1,400,489 1,465,137 - -
- bank overdrafts 1,054 877 1,054 877
1,401,543 1,466,014 1,054 877




notes to the financial statements

31 December 2007 (cont’'d)

22. PROFIT BEFORE TAX

The following amounts have been included in arriving at profit before tax:-

Group Company
2007 2006 2007 2006
RM RM RM RM
Amortisation of intangible asset (Note 6) 112,894 47,442 83,612 26,529
Amortisation of prepaid land lease payments (Note 4) 327,483 230,961 150,483 150,483
Auditors’ remuneration:
- statutory audit 46,563 40,078 32,000 26,000
- underprovision of audit fee in prior year 6,000 300 6,000 -
- other services 3,000 3,000 3,000 3,000
Depreciation of property,
plant and equipment (Note 3) 2,872,000 3,476,645 1,261,521 1,804,046
Depreciation of investment property (Note 5) 166,279 166,279 166,279 166,279
Provision for doubtful debts
- trade and other receivables 707,183 -
- subsidiary company - - - 300,000
- Reversal of overprovision (74,878) - - -
Employee benefits expense (Note 23) 8,626,781 8,448,329 6,054,977 5,646,652
Non-executive directors’ fees remuneration (Note 24) 100,000 50,000 100,000 50,000
Foreign exchange loss:
- realised 3,227 89,822 39,091 41,966
- unrealised 76,789 421,142 111,151 221,384
Inventories written off 3,294 6,333 3,294 6,333
Inventories written down 226,904 5,664 226,904 -
Provision for solid waste
disposal (Note 18) 76,428 69,498 76,428 69,498
Operating leases:
- minimum lease payments for land
and buildings 105,960 139,840 45,960 29,840
- minimum lease payments for
motor vehicles 269,862 265,194 -
Gain on disposal of property,
plant and equipment (117,959) (19,840) (136,360) (21,000)
Interest income (134,738) (235,323) (126,135) (229,639)
Rental income from
investment property (219,022) (912,726) (219,022) (912,726)
Direct operating expenses of
investment property 51,397 51,397 51,397 51,397
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31 December 2007 (cont’d)

23. EMPLOYEE BENEFITS EXPENSE

Group Company

2007 2006 2007 2006

RM RM RM RM

Wages and salaries 7,310,341 6,881,584 4,967,846 4,592,357

Social security contributions 68,770 66,754 42,363 41,132

Contributions to defined

contribution plan 623,009 585,041 429,348 400,732
Increase in liability for defined

benefit plan (Note 15(a)) 293,272 332,857 293,272 332,857

Other benefits 331,389 582,093 322,148 279,574

8,626,781 8,448,329 6,054,977 5,646,652

Included in employee benefits expense of the Group and of the Company are present and past executive
directors’ remuneration as disclosed in Note 24.

24. DIRECTORS’ REMUNERATION

Group Company
2007 2006 2007 2006
RM RM RM RM
Directors of the Company
Executive:-
Salaries and other emoluments 999,464 905,264 999,464 905,264
Fees 105,000 55,000 105,000 55,000
Bonus 117,696 103,696 117,696 103,696
Pension cost:
- defined contribution plan 98,232 87,312 98,232 87,312
- defined benefit plan 120,000 146,040 120,000 146,040

1,440,392 1,297,312 1,440,392 1,297,312
Non-executive (Note 22):-
Fees 100,000 50,000 100,000 50,000

1,540,392 1,347,312 1,540,392 1,347,312

Other Directors

Executive

Salaries and other emoluments 118,930 148,488

Total directors’ remuneration 1,659,322 1,495,800 1,540,392 1,347,312
Analysis:-
Total executive directors’ remuneration 1,559,322 1,445,800 1,440,392 1,297,312
Total non-executive directors’ remuneration 100,000 50,000 100,000 50,000
Total directors’ remuneration 1,659,322 1,495,800 1,540,392 1,347,312




notes to the financial statements

24. DIRECTORS' REMUNERATION (cont'd)

25.

31 December 2007 (cont’'d)

The number of directors of the Company whose total remuneration fall within the respective bands are analysed

as follows:-
Number of Directors
2007 2006
Executive directors:-
Below RM50,000 2 2
RM250,001 - RM300,000 2 2
RM600,001 - RM650,000 1 1
Non Executive directors:-
Below RM50,000 4 4
INCOME TAX
Group Company
2007 2006 2007 2006
RM RM RM RM
Income tax:
- Malaysian income tax 79,315 448,904 88,630 448,904
- Overprovision in prior years (95,249) (297,871) (95,249) (297,871)
(15,934) 151,033 (6,619) 151,033
Deferred tax (Note 17):
- Relating to origination and
reversal of temporary differences (23,752) 4,783 (23,752) 4,783
- Relating to changes in tax rate (46,914) (7,869) (46,914) (7,869)
- (Over)/underprovision in prior years (52,132) 146,460 (52,132) 146,460
(122,798) 143,374 (122,798) 143,374
Total income tax (138,732) 294,407 (129,417) 294,407

Domestic current income tax is calculated at the statutory tax rate of 27% (2006: 28%) of the estimated
assessable profit for the year. The domestic statutory tax rate will be reduced to 26% from the current year's
rate of 27%, effective year of assessment 2008 and to 25% in subsequent years of assessment. The computation
of deferred tax as at 31 December 2007 has reflected these changes.

Taxation for other jurisdictions is calculated at the rates prevailing in the respective jurisdictions. During the
current financial year, the income tax rate applicable to subsidiary company in Vietnam was Nil (2006: Nil) as
the subsidiary company is currently enjoying income tax at zero rate under under local jurisdiction.
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31 December 2007 (cont’d)

25.

26.

INCOME TAX (cont'd)

A reconciliation of income tax expense applicable to profit before tax at the statutory income tax rate to income
tax expense at the effective income tax rate of the Group and of the Company is as follows:-

Group Company
2007 2006 2007 2006
RM RM RM RM
Profit before tax 4,203,224 2,203,763 1,288,378 2,008,994
Taxation at Malaysian statutory
tax rate of 27% (2006: 28%) 1,134,870 617,054 347,862 562,518
Effect of changes in tax rate on
opening balance of deferred tax (46,914) (7,869) (46,914) (7,869)
Income not subject to tax (19,648) (53,074) (19,648) (53,074)
Income taxed at zero rate on
a subsidiary company in Vietnam (728,260) (318,051) - -
Effect of expenses not deductible
for tax purposes 156,810 422,456 156,303 328,246
Deferred tax assets not recognised
during the financial year 192,587 -
Effect of utilisation of previously
unrecognised unutilised capital allowances (68,570)
Effect of utilisation of
reinvestment allowances (419,639) (384,003) (419,639) (384,003)
Reversal of deferred tax assets
arising from control transfer of
property, plant and equipment (23,282) -
Overprovision of tax expense
in prior years (95,249) (297,871) (95,249) (297,871)
(Over)/ Underprovision of deferred
tax in prior years (52,132) 146,460 (52,132) 146,460
Tax expense for the year (138,732) 294,407 (129,417) 294,407

EARNINGS PER SHARE

(a) Basic earnings per share

Basic earnings per ordinary share is calculated by dividing profit after tax by the weighted average number
of ordinary shares in issue during the financial year.

Group
2007 2006
Profit after tax (RM) 4,341,956 1,909,356
Weighted average number of ordinary shares in issue 60,023,490 60,023,490
Basic earnings per share (sen) 7.23 3.18

(b) Diluted earnings per share

As at 31 December 2007, the ESOS of the Company has lapsed and there are no other dilutive effects on
shares. As such, no calculation was made on diluted earnings per share.

The Company’s diluted earnings per ordinary share for year ended 31 December 2006 has not been
presented due to the anti-dilutive effect of the Employee Share Options.



notes to the financial statements

31 December 2007 (cont’'d)

27. RELATED PARTY DISCLOSURES

(@) In addition to the transactions detailed elsewhere in the financial statements, the Group and the Company
had the following transactions with related parties during the financial year:-

Group Company
2007 2006 2007 2006
RM RM RM RM
Sales to holding company (216,249) (152,774) (216,249) (152,774)
Sales to a subsidiary company - - - (2,183,121)
Sales to related companies (3,212,424) (1,611,694) (2,963,971) (1,224,113)
Sales to an associated company
of the holding company (521,508) - (521,508) -
Rental received from related company (79,628) - (79,628) -
Rental paid/payable to holding company 60,000 110,000 - -
Purchase of property,
plant and equipment from
a subsidiary company - - 78,600 156,122

The related companies and their relationship with the Company are as follows:-

Related companies Relationship

Kian Joo Can Factory Berhad Holding company

Federal Metal Printing Factory Sdn. Bhd. Subsidiary of the holding company
Kian Joo Canpack Sdn. Bhd. Subsidiary of the holding company
Metal-Pak (Malaysia) Sdn. Bhd. Subsidiary of the holding company
Kian Joo Packaging Sdn. Bhd. Subsidiary of the holding company
KJ Can (Johore) Sdn. Bhd. Subsidiary of the holding company
KJ Can (Vietnam) Co. Ltd. Subsidiary of the holding company

Apart from the above, the Group also entered into the following related party transactions:-

(i) Nature of 2007 2006
transaction Identity of related party RM RM
Sales of trading inventories  Kian Joo-Visypak Sdn. Bhd. ("KJV") 521,508 722,493
Rental income receivable Kian Joo-Visypak Sdn. Bhd. (“KJV") - 912,726

The party is an associated company of the holding company. This party is also deemed related to the
Company by virtue of common directorships held by Y.A.M. Tunku Dato" Seri Nadzaruddin Ibni Tuanku
Ja'afar, Dato’ Anthony See Teow Guan and Dato’ See Teow Chuan in KJV and the Company.

(ii) Nature of 2007 2006
transaction Identity of related party RM RM
Sales of trading inventories (i) Hercules Sdn. Bhd. 550,116 310,895

(ii) Hercules (Vietnam) Co. Ltd. 77,462 104,968
(ii) Metal Closure & Seals Sdn. Bhd. 113,741 251,251

The parties are deemed related to the Group by virtue of common directorship held by See Leong Chye
@ Sze Leong Chye in these parties and the Company.

(b) The Group and the Company do not have any key management personnel who have authority and
responsibility for planning, directing and controlling the activities of the Group and the Company directly
or indirectly, except for the directors. The directors’ remunerations are as disclosed in Note 24.
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31 December 2007 (cont’d)

28. CAPITAL COMMITMENTS

Group
2007 2006
RM RM
Capital expenditure, approved and contracted for:-
Leasehold land 887,805 1,877,681

Building construction 7,140,764 -
8,028,569 1,877,681

29. OPERATING LEASES

(a) Operating Lease Payables
The future minimum lease payables under non-cancellable operating leases are summarised as follows:-

Group Company
2007 2006 2007 2006
RM RM RM RM
Future minimum rentals payments:-
Not later than 1 year 95,335 85,455 35,335 25,455
Later than 1 year and not later than 2 years 4,830 - 4,830 -
100,165 85,455 40,165 25,455

The above lease payables are in respect of the rental of staff quarters and warehouse on terms and
conditions mutually agreed by both parties.

(b) Operating Lease Receivable
The future minimum lease receivable under non-cancellable operating leases are summarised as follows:-

Group/Company
2007 2006
RM RM

Not later than 1 year 468,708 -
Later than 1 year and not later than 2 years 336,708 -
Later than 2 years and not later than 5 years 175,200 -

980,616

The above lease receivable is in respect of the rental income from letting of factory building to a third
party, determined on a per square foot basis pursuant to rental agreement dated 1 July 2007. The
agreement will expire on 30 June 2010.

30. CONTINGENT LIABILITY

Company
2007 2006
RM RM

Unsecured :-
Guarantees given to financial institutions for credit
facilities granted to a subsidiary company 17,539,162 20,978,309




notes to the financial statements

31 December 2007 (cont’'d)

31.SEGMENT INFORMATION

(a) Business Segments
No business segment information is presented as the Group operates principally within one industry.

(b) Geographical Segments
The Group operates mainly in Malaysia and Vietnam.

The directors are of the opinion that all inter-segment transactions have been entered into in the normal
course of business and have been established on terms and conditions that are not materially different
from those obtainable in transactions with unrelated parties.

Malaysia Vietnam Total Elimination Consolidated
RM RM RM RM RM
31 December 2007
Revenue and Expenses
Revenue
External sales 56,773,124 62,544,955 119,318,079 - 119,318,079
Inter-segment sales - - - - -
Total revenue 56,773,124 62,544,955 119,318,079 - 119,318,079
Results
Segment results 1,541,520 4,097,747 5,639,267 (34,500) 5,604,767
Finance costs (1,401,543)
Taxation 138,732
Net profit for the year 4,341,956
Assets and Liabilities
Segment assets 61,659,430 49,433,970 111,093,400  (4,153,439) 106,939,961
Unallocated corporate assets 906,983
Consolidated total assets 107,846,944
Segment liabilities (16,404,244) (11,670,926) (28,075,170) 4,829,575 (23,245,595)
Unallocated corporate liabilities (18,086,162)
Consolidated total liabilities (41,331,757)
Other Information
Capital expenditure 514,799 1,538,102 2,052,901 - 2,052,901
Depreciation and amortisation 1,718,870 1,759,786 3,478,656 - 3,478,656
Non-cash expenses
other than depreciation 369,700 309,174 678,874 - 678,874
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31 December 2007 (cont’d)

31. SEGMENT INFORMATION (cont'd)
(b) Geographical Segments (cont'd)

Malaysia Vietnam Total  Elimination Consolidated
RM RM RM RM RM
31 December 2006
Revenue and Expenses
Revenue
External sales 50,444,318 48,331,120 98,775,438 - 98,775,438
Inter-segment sales 2,183,121 - 2,183,121 (2,183,121) -
Total revenue 52,627,439 48,331,120 100,958,559  (2,183,121) 98,775,438
Results
Segment results 1,068,744 2,601,033 3,669,777 - 3,669,777
Finance costs (1,466,014)
Taxation (294,407)
Net profit for the year 1,909,356
Assets and Liabilities
Segment assets 63,598,154 45,948,878 109,547,032 (4,618,368) 104,928,664
Unallocated corporate assets 916,226
Consolidated total assets 105,844,890
Segment liabilities (13,739,201) (11,496,086) (25,235,287) 4,630,009 (20,605,278)
Unallocated corporate liabilities (22,081,312)
Consolidated total liabilities (42,686,590)
Other Information
Capital expenditure 274,623 3,690,517 3,965,140 - 3,965,140
Depreciation and amortisation 2,227,644 1,693,683 3,921,327 - 3,921,327
Non-cash expenses
other than depreciation 1,333,537 209,140 1,542,677 - 1,542,677

32. FINANCIAL INSTRUMENTS

(a) Financial Risk Management Objectives and Policies

The Group’s financial risk management policy seeks to ensure that adequate financial resources are
available for the development of the Group’s businesses whilst managing its interest rate risks (both fair
value and cash flow), foreign currency risk, liquidity risk and credit risk. The Board reviews and agrees
policies for managing each of these risks and they are summarised below. It is, and has been throughout
the period under review, the Group’s policy that no trading in derivative financial instruments shall be
undertaken.

(b) Interest Rate Risk

The Group's primary interest rate risk relates to interest-bearing debt. The Group had no substantial long-
term interest-bearing assets as at 31 December 2007. The investments in other financial assets are mainly
short term in nature and they are not held for speculative purposes but have been mostly placed in fixed
deposits which yield better returns than cash at bank.
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31 December 2007 (cont’'d)

32. FINANCIAL INSTRUMENTS (cont’'d)

(b)

Interest Rate Risk (cont'd)

The Group manages its interest rate exposure by maintaining a prudent mix of fixed and floating rate
borrowings. The Group actively reviews its debt portfolio, taking into account the investment holding
period and nature of its assets. This strategy allows it to capitalise on cheaper funding in a low interest
rate environment and achieve a certain level of protection against rate hikes.

The following tables set out the carrying amounts, the weighted average effective interest rates (WAEIR)
as at the balance sheet date and the remaining maturities of the Group's and the Company’s financial

instruments that are exposed to interest rate risk:-

More Than 1 Year More Than 2 Years

Note WAEIR Within 1 But Not Later But Not Later
% Year Than 2 Years Than 5 Years Total
RM RM RM RM

At 31

December 2007
Group
Floating rate
Cash and bank

balances 11 3.14 11,180,841 - - 11,180,841
Bills payable/

trust receipt 16 3.50 (547,000) - (547,000)
Term loans 16 5.15 (10,898,349) (5,720,983) (919,830) (17,539,162)
Company
Floating rate
Cash and bank

balances 11 3.14 10,913,619 - - 10,913,619
Bills payable/

trust receipt 16 3.50 (547,000) - - (547,000)
At 31

December 2006
Group
Floating rate
Cash and bank

balances 11 3.14 9,995,536 - - 9,995,536
Bank overdraft 16 6.80 (367,680) - (367,680)
Term loans 16 8.48 (10,020,613) (5,468,479) (5,121,537) (20,610,629)

Company

Floating rate
Cash and bank

balances 11 3.14 8,260,711 - 8,260,711
Bank overdraft 16 7.25 (367,680) - - (367,680)
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31 December 2007 (cont’d)

32. FINANCIAL INSTRUMENTS (cont'd)

(c) Foreign Currency Risk

The Group operates in Malaysia and Vietnam and is exposed to various currencies, mainly United States
Dollar (“USD"), Singapore Dollar (“SGD") and Vietnam Dong (“VND"). Foreign currency denominated
assets and liabilities together with expected cash flows from highly probable purchases and sales give rise
to foreign exchange exposures.

The Group is not engaged in any hedging transactions.

The net unhedged financial assets and financial liabilities of the Group as at 31 December 2007 that are
not denominated in their functional currencies are as follows:-

Functional currency usb SGD EURO
of the Group RM RM RM

At 31 December 2007

Trade receivables

Ringgit Malaysia 128,050
Vietnam Dong 12,770,676
12,898,726

Trade payables
Ringgit Malaysia (553,759) (54,430) (11,700)
Vietnam Dong (7,637,267) - -

(8,191,026) (54,430) (11,700)

Other payables
Ringgit Malaysia -
Vietnam Dong (122,022)
(122,022)

Term loans (unsecured)

Vietnam Dong (17,539,162)
Net exposure (12,953,484) (54,430) (11,700)
Functional currency usD SGD EURO JPY GBP
of the Group RM RM RM RM RM

At 31 December 2006

Trade receivables

Ringgit Malaysia 437,278
Vietnam Dong (9,437,873)
(9,000,595)

Trade payables
Ringgit Malaysia (673,080) (75,992) (27,350) (5,668) -
Vietnam Dong (5,914,466) - - - -

(6,587,546) (75,992) (27,350) (5,668)
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31 December 2007 (cont’'d)

32. FINANCIAL INSTRUMENTS (cont’'d)

()

Foreign Currency Risk (cont'd)

Functional currency usbD SGD EURO JPY GBP
of the Group (cont'd) RM RM RM RM RM

Other payables

Ringgit Malaysia (19,699) - - - (5,450)
Vietnam Dong (305,312) - = - .
(325,011) = - - (5,450)

Term loans (unsecured)
Vietnam Dong (20,610,629) - - - -

Net exposure (36,523,781) (75,992) (27,350) (5,668) (5,450)

(d) Liquidity Risk

(e)

(f)

The Group actively manages its debt maturity profile, operating cash flows and the availability of funding
so as to ensure that all refinancing, repayment and funding needs are met. As part of its overall prudent
liquidity management, the Group maintains sufficient levels of cash or cash convertible investments to
meet its working capital requirements. In addition, the Group strives to maintain available banking
facilities of a reasonable level to its overall debt position. As far as possible, the Group raises committed
funding from both capital markets and financial institutions and prudently balances its portfolio with some
short term funding so as to achieve overall cost effectiveness.

Credit Risk

Credit risk, or the risk of counterparties defaulting, is controlled by the application of credit approvals,
limits and monitoring procedures. Credit risks are minimised and monitored via strictly limiting the Group’s
associations to business partners with high creditworthiness. Trade receivables are monitored on an
ongoing basis via Group management reporting procedures.

The Group does not have any significant exposure to any individual customer or counterparty nor does it
have any major concentration of credit risk related to any financial instruments.

Fair Values

The carrying amounts of cash and cash equivalents, trade and other receivables, trade and other payables
approximate their fair values due to the relatively short term nature of these financial instruments.

The carrying amounts of term loans, which are mainly variable rate borrowings, are considered to be a
reasonable estimate of their fair values as the borrowings will be repriced immediately in the event of any
changes to the market interest rates.

It is not practicable to determine the fair value of amounts due from/(to) holding, subsidiary, related and
associated companies due principally to a lack of fixed repayment term entered by the parties involved and
without incurring excessive costs. However, the Group and the Company do not anticipate the carrying
amounts recorded at the balance sheet date to be significantly different from the values that would
eventully be received or settled.

The fair values of all other financial assets and liabilities of the Group and the Company as at 31 December
2007 are not materially different from their carrying values.
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LIST OF PROPERTIES

as at 31 December 2007

NBV

Age of Land &

Area Expiry  Buildings Building

Location Description (sq.m) Tenure Date (Years) (RM'000)
Lot 4 Jalan Perusahaan 2 Land &

Batu Caves, Selangor Building 18,848  Leasehold 05.09.2074 15 12,972
Lot 7 Jalan Perusahaan 2 Land &

Batu Caves, Selangor Building 12,840 Leasehold 05.09.2074 23 7,295

22 Dai Lo Huu Nghi Land & 44,230 Leasehold 11.02.2046 04 9,511
Vietnam Singapore Building

Industrial Park
Thuan An District
Binh Duong Province
Vietnam



Authorised Share Capital
Issued & Fully Paid-up Capital
Class of Shares

Voting Rights

Number of Shareholders 1,837

ANALYSIS OF SHAREHOLDINGS

as at 25 APRIL 2008

RM 70,000,000

RM 60,023,490

Ordinary share of RM1.00 each
One vote per ordinary share

DISTRIBUTION OF SHAREHOLDINGS

No of % of No of % of
Size of Shareholdings Holders Holders Shares Shares
Less than 100 21 1.14 440 0.00
100 - 1000 126 6.86 97,684 0.16
1,001 - 10,000 1,531 83.34 4,602,981 7.67
10,001 - 100,000 147 8.00 3,900,585 6.50
100,001 - to less than 5% of issued shares 10 0.55 6,683,500 11.14
5% and above of issued shares 2 0.11 44,738,300 74.53

1,837 100.00 60,023,490 100.00

THIRTY LARGEST SHAREHOLDERS AS AT 25 APRIL 2008

No of % of

Name Shares Shares
1. Kian Joo Can Factory Berhad 32,910,000 54.83
2. Amanah Raya Nominees (Tempatan) Sdn Bhd

Skim Amanah Saham Bumiputera 11,828,300 19.71

Y.A.M. Tunku Dato’ Seri Nadzaruddin lbni Tuanku Ja'afar 2,329,500 3.88
4. Kenanga Nominees (Tempatan) Sdn Bhd

Kenanga Capital Sdn Bhd for Y.A.M. Tunku Naquiyuddin lbni Tuanku Ja'afar 2,300,000 3.83
5. Permodalan Nasional Berhad 1,000,000 1.67
6. See Teow Chuan 220,500 0.37
7. Amsec Nominees (Tempatan) Sdn Bhd

Ambank (M) Berhad for Y.A.M. Tunku Naquiyuddin lbni Tuanku Ja'afar 220,000 0.37
8. ECM Libra Avenue Nominees (Tempatan) Sdn Bhd

Pledged Securities Account for Chan Chai Kok (CA048Q) 166,500 0.28
9. DB (Malaysia) Nominee (Asing) Sdn Bhd

Exempt an for EFG Bank 129,000 0.21
10. Kuar Leong Chee 114,000 0.19
11. Kheng Hwa Paper Products Sdn Bhd 103,500 0.17
12. Chong Chiew Tshung 100,500 0.17
13. Tan Yew 92,000 0.15
14. Yoe Shan Khiam @ Yee Shan Khiam 90,000 0.15
15. Wong Ah Ngau 88,900 0.15
16. Chan Chai Kok 86,000 0.14
17. Ooi Lian Song @ Ng Guan Song 86,000 0.14
18. See Sew Chew @ See Siew Choo 77,000 0.13
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analysis of shareholdings

as at 25 APRIL 2008 (cont’'d)

THIRTY LARGEST SHAREHOLDERS AS AT 25 APRIL 2008 (cont'd)

Dato’ Michael Tan Guan Cheong - -

No of % of
Name Shares Shares
19. Kah Hin Loong Sdn Bhd 70,335 0.12
20. HSBC Nominees (Asing) Sdn Bhd
AAB SG BR for Archer Associates Limited 67,500 0.11
21. Lim Siew Jong 66,000 0.1
22. Teh Teaw Kee 65,000 0.1
23. Mayban Nominees (Tempatan) Sdn Bhd
Pledged Securities Account for Leow Peng Lim 60,100 0.10
24. Tan Han Hon 60,000 0.10
25. See Teow Guan 55,500 0.09
26. Starview Restoran Sdn Bhd 55,000 0.09
27. Ding Poi Chung 52,500 0.09
28. Kheng Hwa Tin Factory Sdn. Berhad 51,000 0.08
29. Lee Chee Keong 50,000 0.08
30. Ting Sie Hang 50,000 0.08
SUBSTANTIAL SHAREHOLDERS AS AT 25 APRIL 2008
Direct Interest Indirect Interest
Name No of Shares % No of Shares %
1. Kian Joo Can Factory Berhad 32,910,000 54.83 - -
2. Amanah Raya Nominees (Tempatan) Sdn Bhd
Skim Amanah Saham Bumiputera 11,828,300 19.71 - -
3. Dato’ Anthony See Teow Guan 85,500 0.14 32,952,000 54.90
4. Dato’ See Teow Chuan 220,500 0.37 32,959,000 54.91
5. See Teow Koon - 0.00 32,910,000 54.83
6. See Tiau Kee - 0.00 32,910,000 54.83
DIRECTORS’' SHAREHOLDINGS AS AT 25 APRIL 2008
Direct Interest Indirect Interest No. of
Name of Director No of Shares % No of Shares % Options*
1. Y.A.M. Tunku Dato" Seri
Nadzaruddin lbni Tuanku Ja'afar 2,329,500 3.88 - - -
2. Dato’ Anthony See Teow Guan 85,500 0.14 32,952,000 54.90 -
3. Dato’ See Teow Chuan 220,500 0.37 32,959,000 54.91 -
4. See Teow Koon - - 32,910,000 54.83 -
5. See Tiau Kee - - 32,910,000 54.83 -
6. Tan Kim Seng 12,000 0.02 66,000 0.1 -
7. See Leong Chye @ Sze Leong Chye 12,000 0.02 - - -
8.
9.

Izlan Bin Izhab -



NOTICE OF ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN that the 34th Annual General Meeting of Box-Pak (Malaysia) Bhd. will be held at the
Conference Room, Lot 4, Jalan Perusahaan 2, 68100 Batu Caves, Selangor Darul Ehsan on Monday, 23 June 2008 at
11.00 a.m. to transact the following businesses:-

As Ordinary Business

1.

To receive and adopt the Audited Financial Statements of the Company and the Group for
year ended 31 December 2007, together with the reports of the Directors and Auditors
thereon;

To declare a First and Final Dividend of 5% in respect of financial year ended 31 December
2007, made up of:-

a) a2.5% tax exempt dividend, amounting to RM1,500,587; and
b) a2.5% less tax @ 26% dividend, amounting to RM1,110,435 net

To approve the payment of Directors’ Fees for the financial year ended 3 December, 2007;

To re-elect the following directors retiring by rotation pursuant to Article 93 of the
Company'’s Articles of Association, and being eligible, offer themselves for re-election:

i.) Dato’ Anthony See Teow Guan
ii.) Dato’ See Teow Chuan
ii.) Dato’ Michael Tan Guan Cheong

To re-elect En Izlan Bin Izhab, the director appointed during the year and retiring in
accordance with Article 87 of the Company's Article of Association.

To re-appoint the retiring auditors, Messrs Ernst & Young, Chartered Accountants, and to
authorise the Directors to fix their remuneration.

As Special Business

To consider and, if thought fit, to pass the following Resolutions:

7.

Proposed Renewal of Shareholders’ Mandate for Recurrent Related Party Transactions of
a Revenue or Trading Nature

“THAT, subject always to the Listing Requirements of the Bursa Malaysia Securities
Berhad, the Company is hereby authorised to enter into or transact all recurrent related
party transactions of a revenue and trading nature which are necessary for the day to day
operations of the Company from time to time, the nature and the contracting parties are
set out in a table under Section 2.2 of the Circular to Shareholders dated 30 May 2008
PROVIDED THAT

(i) the transactions are in the ordinary course of business on an arm'’s length basis, on
normal commercial terms and on terms not more favourable to the related parties
than those generally available to the public and are not detrimental to the minority
shareholders of the Company; and

(ii) disclosure of the aggregate value of the transactions conducted pursuant to this
shareholders’ mandate during the financial year of the Company is made in the
annual report by providing a breakdown of the aggregate value of the transactions,
amongst others, based on the following information:-

(a) the type of transactions made; and

(b) the names of the related parties involved in each type of transactions made and
their relationships with the Company and its subsidiaries.

Resolution 1

Resolution 2

Resolution 3

Resolution 4
Resolution 5
Resolution 6

Resolution 7

Resolution 8

Resolution 9
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notice of annual general meeting

(cont’d)

NOTICE

AND THAT such authority shall commence upon the passing of this resolution and shall
continue to be in force until:

(a) the conclusion of next AGM of the Company, at which time it will lapse, unless by a
resolution passed at the said AGM, the authority is renewed;

(b) the expiration of the period within which the next AGM after the date it is required
to be held pursuant to Section 143(1) of the Act but shall not extend to such
extension as may be allowed pursuant to Section 143(2) of the Act; or

(c) revoke or varied by resolution passed by the shareholders in general meeting,
whichever is the earlier.

AND THAT authority be and is hereby given to the Directors of the Company to complete
and do all such acts and things (including executing such documents as may be required)
to give effect to the transactions contemplated and/or authorised by this Ordinary
Resolution.”

Proposed Amendments to the Articles of Association of the Company

“That the proposed amendments to the Articles of Association of the Company as set
out in Appendix 1 of the Circular to Shareholders dated 30 May 2008 be and are hereby
approved.”

To transact any other business of the Annual General Meeting of which due notice shall
have been given.

OF DIVIDEND PAYMENT AND ENTITLEMENT DATE

Special
Resolution 1

NOTICE IS ALSO HEREBY GIVEN that a First and Final Dividend of 2.5% Tax Exempt and 2.5% less tax of 26%
for the financial year ended 31 December 2007, if approved at the forthcoming Annual General Meeting, will be
payable on 18 July 2008.

The entitlement date shall be fixed on 30 June 2008 and a Depositor shall qualify for entitlement only in respect of:

(a) Shares transferred into the Depositor’s Securities Account before 4.00 p.m. on 30 June 2008; and

(b) Shares bought on Bursa Malaysia Securites Berhad on a cum entitlement basis according to the Rules of

Bursa Malaysia Secuties Berhad.
By order of the Board,

Chia Kwok Why
Company Secretary

Batu Caves, Selangor
Date : 30 May 2008



notfice of annual general meeting

(cont’d)

Notes :

1.

A member of the Company entitled to attend and vote at the Annual General Meeting is entitled to appoint a proxy to attend and vote in his
stead. Such proxy may but need not be a member of the Company. However, pursuant to Article 77 of the Articles of Associates, no person
shall be appointed a proxy unless he is a Member of the Company and qualified to vote or an advocate, and approved Company auditors or
person approved by Registrar, or a person approved in writing by the Director.

The instrument appointing a proxy shall be in writing under the hand of the appointor or his attorney duly authorised in writing or, if such
appointor is a corporation, under its common seal or the hands of its attorney.

Duly completed forms of proxy should be deposited to Symphony Share Registrars Sdn Bhd at Level 26, Menara Multi-Purpose, Capital Square,
No. 8 Jalan Munshi Abdullah, 50100 Kuala Lumpur, not less than 48 hours before the time appointed for holding the meeting or any
adjournment thereof.

EXPLANATORY NOTES ON SPECIAL BUSINESS
Proposed Renewal of Shareholders’ Mandate for Recurrent Related Party Transactions of a Revenue or Trading Nature

Resolution 9, seek to secure mandate from Shareholders to enable the Company and its subsidiaries to enter into recurrent related party
transactions of a revenue or trading nature. The Mandate from Shareholders is on an annual basis and subject to renewal at the next AGM.

Proposed Amendments to the Articles of Association of the Company

Special Resolution 1, if passed, will amend the Articles of Associationof the Company to be in line with the Listing Requirements of Bursa

Malaysia Securities Berhad currently in force.

Further information on the Proposed Renewal of Shareholders’ Mandate and Proposed Amendments to the Articles of Association of the
Company are set out in the Circular to Shareholders dated 30 May 2008 which is despatched together with the Company’s annual report 2007.
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STATEMENT ACCOMPANYING NOTICE OF
ANNUAL GENERAL MEETING

1. Directors who are standing for re-election are:-

Dato’ See Teow Guan
Dato’ See Teow Chuan
Dato’ Tan Guan Cheong
Encik Izlan Bin Izhab

The details of the above Directors are set out on pages 4 to 6.

2. Details of Attendance of Directors at Board Meetings:-

There were a total of four (4) board meetings held during the financial year ended 31 December 2007 and the
attendance of the Directors are set out on page 9.

3. Date, Time and Place of the 34th Annual General Meeting:-
Date :Monday, 23 June 2008
Time :11.00 a.m.
Place :Conference Room
Lot 4, Jalan Perusahaan 2,
68100 Batu Caves,
Selangor Darul Ehsan.

This page had been intentionally left blank



PROXY FORM

I/We

V5 /74

BOX-PAK (MALAYSIA) BERHAD

(21338-W) (Incorporated in Malaysia)

(Full Name in Block Letters)

of

(Address)

being a member of BOX-PAK (MALAYSIA) BERHAD hereby appoint

(i)
(Full Name in Block Letters)
of and/or
(Address)
(ii)
(Full Name in Block Letters)
of

(Address)

or failing him/her, THE CHAIRMAN OF THE MEETING as my/our proxy to vote on my/our behalf at the Annual General Meeting of
the Company to be held at the Conference Room, Lot 4, Jalan Perusahaan 2, 68100 Batu Caves, Selangor Darul Ehsan on Monday,

23 June 2008 at 11.00 a.m. and at any adjournment thereof.

Votes to be casted by proxy shall be set out as below (marked with “x"):-

Adoption of the Financial Statements for year ended 31 December 2007 and

the Reports of the Directors and Auditors thereon

2 Declaration of First and Final Dividend of 5% in respect of financial year ended

31 December 2007

Approval of Directors’ Fees for year ended 31 December 2007
Re-election of Director - Dato’ See Teow Guan

Re-election of Director - Dato’ See Teow Chuan

Re-election of Director - Dato’ Tan Guan Cheong

Re-election of Director - Encik Izlan Bin Izhab

Re-appointment of Messrs Ernst & Young as Auditors

O 0 N o U1 AW

Party Transactions of a Revenue or Trading Nature

Special Business - Renewal of Shareholders’ Mandate for Recurrent Related

Special Special Business - Amendments to Articles of Association of the Company

Resolution 1

Signature

Date:

Notes:

1. A member entitled to attend and vote at the annual general meeting is entitled to appoint a proxy to attend and vote in his stead. Where the proxy is being
appointed by a member who is an individual, the proxy must be a member of the Company and qualified to vote, or is an advocate, or an approved company

auditor or person approved by the Registrar or a person approved tin writing by the Directors;

2. The instrument appointing a proxy shall be in writing under the hand of the appointor or his attorney duly authorised in writing. If such appointor is

a corporation, under its common seal or the hands of its attorney;

3. Duly completed form of proxy should be deposited with Messrs Symphony Share Registrars Sdn Bhd at Level 26, Menara Multi-Purpose, Capital Square, No.
8 Jalan Munshi Abdullah, 50100 Kuala Lumpur not less than 48 hours before the time for holding the meeting.
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The Share Registrars
Box-Pak (Malaysia) Berhad (21338-W)

Level 26, Menara Multi-Purpose
Capital Square
No. 8 Jalan Munshi Abdullah
50100 Kuala Lumpur






